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8QYHMVV 1HIHL ODQDGR 81,0% GFDWG 1Q 7RQEDQR 0 LODKDVD 5HIHQR
1RUM 6XOZ KWL 3LRVIGFH VHYHV DV WH P DIQ FDP SXV ZIW D VRVEO DUHD
Pt : W IW YIMRQWR EHFRP H ( [ FHIBIQW, QGHSHQGHQW&RP SHARYH

( QMHSLHQHXUDO 81,0 $ LV VXSSRUMG B\ IW P MRQ VR GHYHRS D VAHFH DQG
WRKQRBJ\ DUHD VAHQIWHQ JRYHLODQFH DQG FKDUDPWU EXI@Q)  DQG DFFHBLDM
WH [P SGP HOAMRQ R DQ LOMIDMG VHUMEH VWP ( WBEQUKHG DSSUR] LP DWD

\HD/ DIR RQ 6HSWP EHU 0 DQDGR 6V 8 QYHIMW KDV D \REO
EX.@Q) DUDRI Pt ,QDCAMRQWR WH P DIQ FDP SXVIQ 7RQGDCR 81,0$
DOR RSHDMV | DALOAHV 1Q 7RP RKRQ&IW 1 RUM 6XCZ HVL3RYIGFH




7KHWMR R RSHQ VSDFH DUHD WZ DGV VRVBCDUHD

$UHD RQ FDP SXV FRYHUHG LQ IRUIAW P

$UHD RQ FDP SXV FRYHLHG LQ SOOMG YHI HDARQ ! P

$UHD RQ FDP SXV IRUZ DMUDEVRUEDQFH ! =

7KHUMR R RSHQVSDFH DUHD GYIGHG FDP SXVSRSXOMRQ | P SHURQ

8 QLYHIMW EXGJ HWRUV\WELCQDELON HIRWV 86'

3HIFHOQMIH R RSHIDWRQ DQG P DIQMQDQFH DRWYMEV R EXLEHQ] I.QRQ—I\}—[L

SHURG !



&DP SXV | DAMAHV | RUGVDEGIG VSHADOQHHGY DQG RU
P DM.QW FDUH ) DF.OAHV H MAIQ DEEXIEQIV DQG
DLH IX@ RSHUIDMG

6HFXUW DQG VDIHW IDAOMY  6HFEXUW DQG VDIHW
1 LDWAKPXUH DYDIDE®! DQG IX@ IXQPARQAQI DOG
VHEXUW UHVSRQGLIQJ WP HIRUDFFIGHQW FUP H 11LH
DQG QDMWDAGEVOWMY VP RIHWDQ P LOXWV
+HDOK  IQUDMAKPMH  IDFOAV  IRU AXGHOW
DFDGHP IFV  DQG DGP LQMADWYH \ABI I (Z Z HDEHQJ

+ HDOK LQUDVAKPAH  IIUMDIG HP HUHQR LRRP

FOQLF DQG FHUAN LHG SHU/RQHO DYDIDE®A




SROHIYDARQ SOQN I®D DQYPDO IDXQD RU ZI@GOH JHOME

UHVRXUFHV IRUIRRG DQG DJ UEXOXUH VHRXUHG 1Q HWHUP HAXP RU®QJ

WP FROHYDARQ IDAOAH  &RQMHUIMDARQ SWRIWDP !

IP SGP HOMG

3000Q) P SOPHOMMRQ PRQWUQ] DQG RU HDODWRQ R DO

SWRIWDP V LHDWG \R 6HMQI DQG , QI LDVAKPMUH WLRXI K WH X\WE) DARQ

R ,QRWP DMRQ DQG &RP P XQFDMRQ 7THKCQR®I\  ,&7  3WRIWDP KDV

EHHOQLP SGP HOMG HYDODWG DQG LY FXUHQ® WHYWHG

,PSDFWR 6HMQ] DQG ,QUDWXAMWH SLIRIDPV 1Q VXSSRUMY WH

6XVWEIQDE®!' HYHBRSP HQM RDY 6' * V' 9HU KLIK P SDFW VXSSRUAQJ
f 6'*V










(QHI\ HIFHQADSSIDGRHY XVDIH

6P DUAEXL@Q) SIRIUP P SBP HODARQ

1 XP EHURI UHQHZ DE®I HOHUD
VRXUFH 1Q FDP SXV

VRXUFHV

7 KH\VRWRCHBRWMHW XVDIH AYIGHG
E\ VRRCFDP SXV SRSXOMRQ
! N K

7KHWWR R UHQHZ DEGI HOHUI

SURGXPWRQ WZ DGV VRVBCHOHLI
XVDIH SHU\ HDU
!

( P HOAR JUHHQ EXL@QY)
, P SOP HOAMRQ
| HOP HQW




* UHHQKRXVH J DV HP MMRQ
UHGXPARQ SWRI LDP

3WRIWDP V DIP VR UHGXFH
VE R RXVRI WUHH VFRSHV

HP WRQV 6FRSH DQG RU
6FRSH DQG RUGFRSH

DQG

7KHUWDMWR R VRRCFDUERQ

| RRBUQNGEYIGHG FDP SXV
SRSXOMRQ
! P HMIE VRQV

1 XP EHURI IQCRYDWYH

SIRIP V 1Q(QHI\ DG
&P DM &KDQIH

0 RHWDQ SWRIWP

,P SDPAXOXQYHIW
SIRIP V RQFIP DM
FKDQIH

3RYIGHWDIQQ]
HGXFDWRQDCP DWIDY

VHP L.QDWY/ FRQHIHQFHV DQG
DPAYIHY Z KLEK DUH

IP SGP HOMGE\

FRP P XQMHV DWKH
LOMODWRQDABIYHO



30QQAQ P SEGP HMMWRQ

P RQVRUQJ HYDOXDAWRQ R DOSWRILDP V
LHDWG VR ( & WURXI K WH X\WE DMRQ, &7
3WRIWDP KDVEHHQLP SOP HOMG
HYDOXDWG DQG LV FXUHOWD LHYIVHG

,P SDAVR (& VXSSRUMYJ WH6' * V

6L QULIFDQNP SDFWVXSSRUMY T
6' *V




81,0% IVFRP P WWMGWR ULHGXHQ] SOMAF DQG SDSHUZ DM WILRXJ K YDURXV

HOQYLLRQP HQECP DQDJ HP HQWSLRIWDP V' VXK DV WH P SBP HOMWRQR! \WH
5 SUQAISGN 5HGXFH 5HXVH 5HA F&! DQG RIMHUHFR [UHQGD LQWDAYHY



5 SHGXFH S5HXWH  S5HR FIY
SIRIWP IRUXQYHIMW VZ DM
5 SWRIWDP ! T P SGP HOMG

3WRIDP VR WHGXFH WH XVH R SDSHU
DQG SOWAE LQ FDP SXV
SWRIWDP V

2 LI DQE Z DWM WHDVW HQW
3DUADO ! WHDWG

, ORU DQE Z DWM WHDWW HOW
3DUADO ! WHDWG

7R [E Z DAMWHDR HOW
3DUADO WHDWMG

6HzZ DIHGQVSRVDO
7UHDMG Z W SUP DU WHDVR HQW




30QQQJ P SOP HOBARQ P RQWRUQI DQG RU HYDODWRQ R DO
SURIWDP V IHDWG VR : DM 0 DQDI HP HOWMURXJ K WH X\WI] DARQ R
, QRUP DARQ DOG &RP P XQEDARQ 7THFKQR®I\  , &7
7KHSWRIWDP 1V FXUHOM® LQWH SOQQQ) WRJH

JPSDFWR : DWM 0 DQDIHP HOV SWRILDPV 1Q VXSSRUAQ) WH
6XWIICDE®!' HYHBRSP HOM RDY 6' * V
+LJKIP SDFWVXSSRIMQI t  6' *V




8QYHMV 1HIHL ODQDGR 81,08 GHP ROMDWA D WRQ FRP P WP HOW \R
VXWBLQDE®! Z DWAU P DQDI HP HOMMURXIK D FRP SUKKHOWYH LDQIH R FROVHUYDARQ
DQG WHDW HQWSWRIWDP V'  7KHWH IQFOGH JUHHQQ) DQG UHRIAIMRQ HIRW  WH
SUHVHIYDARQ DQG XVH Rl QDWDOZ DWAU VRXUPHV VXFK DV ONHV DQG VSUQIV DQG WH

1P SBP HOBAWRQ Rl HQILGHHHG i VWP V @\H WDIQZ DIMUVKHIMLY  SRURXV SDYHP HQW

DQG GHFHOWDT} HG Z WLNBONY 7KH XQLYHMW DOR HQUXUHY SURSHUZ DIMUWHDVR HQW
WURXIK FKBUCQDWRQ DQG DRRYHD FRIERWDMY Z W GFDOJRYHLLP HOV VR UMVRH
DTXDAE HFRA VWPV VXFK DV FODQQ] Z DMUK\ DALMYV ILRP / DNH 7RQEDCR

) XUMHP RIH 81,0 $ HQJIDJ HV WXGHQW DQG WH FRP P XQIW Q DRWYIMEHY @\H FGDQQ)

WLIDARQ FKDQUHY HQRUFAQ! HEXFOMRQ RQ HQVILRQP HOEO WWMZ DUBWKIS  DQG
VXSSRUMY WH 6 XVEICDE®! ' HYHBRSP HOM* RDY 6' * V' SDUAEXDWD 6' *  &BDQ
. DWMUDQGBDQUIMRQ DQG6' *  /UHRQ/DQG 9% LOMI DAY WIFKQR®RI\ WILRXIK
P DUV ZDWU P DQDIHP HOV MWWPV DG IOMUIDFXV FRM@ERDARQ 81,0$

HIHPAYHD  SLRP RV HIFLHQWVZ DIMU XVH  UHGXFHY GDNDIH DQG HQKDQFHY. Z DWAU
TXDON 2 YHDD WHVH [QWDAYHY UH BFWS 1, 0 $ (F GHAFDWRQ VR VXWWELQDE®! SUDPWEHY

DQG UHVSROUE®! FRQUXP SWRQ Rl QDMUDAHVRXUFHV IQ @HZ W 6" *



: DMJ FROQHYDARQ SWRRILP DG
1P SGP HOMARQ

Z DMUFRQVHUYHG
. DU UHA FOQ SWRILDP
1P SGP HOMARQ

! Z DIMUUHR FBIG

. DWUH | IFHOADSS@OFHY XVDJIH
! Rl ZDWU

&RQVXP SMRQ R WHDWG Z DIMU
! WHDWG Z DIMUFRQVXP HG

;. DWJ SROMRQ FROAMROLQ WH FDP SXV
DU

3RIN DQG SWRIWPV IRU ZDMU
SROMRQ FROARO DH  IX©®
IP SGP HQMG DQG P RQVRUHG LHI XOUD
30QQQ) P SBP HQMAMRQ P RQVRUQ
DQG RU HYDODARQ Rl D@ SWRIWP V
HOMG W : DMJU 0 DQDIHP HQW
WURXJK WH XWI DARQ Rl , QRWP DARQ

DQG &RP P XQFDARQ  7HFKQR®I\
&7




3R JDPKD ¥ HHIQP S OH FIGA B/O WIS
DQGVXHQWAYLVHGDFRN: DMU
ODQDJHPSEWIPVLQVXSSRUWKEJ
6XWLQDEMHORSPHRIVW ' *V

9HU\ KLJK LPSDFW VXSSRUWLQJ % 6'*V




8QPD SWRYIGHV HBPME YHKIE®! FKDULQ
WIMRQY 63./ VR HOFRXWDJH WH XWH R
HBPWE YHKIE®GN 8 QP D LV DOR ZRINQJ Z W
SXETE WDQVSRUADWRADWRQ GUYHUVR UHGXFH
WH XVH R SUYDWM YHKIEGNV DQG LOFUHDVH WH

XVHR SXEQF WDQVSRUMARQ




7KH UMR R VREO YHKIFBN FDW DQG ::::::-
PRRAFBN QYIGHG E  WREO FDPSXV iiiiil:
SRSXOMRQ

6 KXW VHIERV
0 lFlRBW ICIMGH FDPSXV  WH  SXEQF L
WDQVSRUMARQ LOMGH FDP SXV DIH DBZ HG W
Z1@ HGXFH SUYDW YHKIFGNV W HOMU WH
FDP SXV DUHD 7KL SXETF WDQVSRUMMRQ KDV D
YHd OUH DFfFHW W D@ RW DO EXIAHQ] 1O
8 QYHUAWWV 1 HIHWL 0 DQDGR  $@P IFWIRGW DWH

P DQDJ HG XQGHUDQ DWRAIDWRQFD@IG $62. $










$FDGHP IF ,QMJUDARQ 81,0$ RIHY
FRXUMV H STEMD LHDWG VR VXEILCDELDN
RXWR D VREOR FRXUMHV RITHHG 1Q

6XWRIQDEION ~ SUGQASGN  DWH
IOMIWDMG DRIRW  YDURXV  SWRIUPV
IRFXMQI RQ IIHBV ONH * UHHQ $ UPKIWIRWH
*HRQ &KHP M ( QMLRCP HQRO
0 DQDI HP HQWDQG* HQGHUB RAR®I\

5REXVW5HVHDUFK ) XQAQI  7KH XQLYHMW
GPROMDM D  \WRY

ILCDQADO

+LUK SHWDIFK 3LRGXPIMW : LW
GPMUHY UIWVHDUFKHY DG VRO
VAKROW SXEGFDARQY 1Q D RQH\HU
SHUIRG WH IOMMARQ KDV D KUK
SXEGFDMRQ WDAR R DSSWR] P DMO
SXEGFDMRQV SHU DFDGHP IE Wil P HP EHU
G-P ROMDWY DPVYH UHVHDURK
QWHP ICDARQ [Q VXWICDEION DQG UHDWMG
| HTV

$APWH (QDIHPHQW 81,0 DRPRYHO
SURP RV VXWRILQDELONV WURXIK FDP SXV

FRP P VR HOMR VXWBICDELON UMWVHDUFK ZIWC ZIGH  IQWDWYHY  DYHIDILQY RIILELDO
DQ DMHIIH DQXDO IXQAQ) R HYHQV SHU \HU 6\MGHOWV
86 RYHUWH OWWKUHH \ FD/  RU DQL] DWRQY DOR FRQMEX\M LI QUIEDQOWD
KRZ Q) D FROMMMOAXSZDG B\ FRQGXPWQ)  HQYLLRQP HQWEO DRRYIWHY
WHQG QH WHH SOOAY  HJ VHHEIQIV
EBRG GRIDAIRQ DQG SDUAFSDARQ 1Q
KXP DQWUDQ DG HOLRQP HQ&O
FROHUYDWRQ P MMRQY
1RMAV ([DPSOHDLIQDELOLWK BBGHDRSRZHUPHQ WPRIQIRK SU

WRXYJK WKBHBWLRQ RI 6LPS OHWIKRHPD K QORI LQ $PVRQJ 9LO
ILNXSDQJ



e (QYILRQP HOWO 6RFDQ QWDWYHY

$ QQXDOVX\WELCDELIDN UHSRUV VKRZ RQIRIQY]

SIRILPV VXFK DV WHH SOQMQJ

E®RG

CROADARQ DG HOYILRQP HQBOHGXFDARQ WR
SURP R FLYIE DQG HFR®J LFDCDZ DUHQHW

¢ &XAXWDO , QMODARQDRRMERIDARQ
2 YHUWQ FDP SXV FXGMUDOHYHOW \ HDUD DOG

JBEDO SDURHIKISY ONH  WH

-DSDQ

IOMOWKIS : RUG: IQIV&R /W& DQG WH
811(6 WMGHOWH FKDQIH HQKDQFH J@®EDO

FRP SHWICHH DQG GFDY IMGRP

1RMW  K[OW LR QXBH QW U Q WK |
3RJDP &RRIBHRQ ZRWXKG: :LQJ
/M@ -DSDQ XQWLO 0D\

o *UHHQ( QAHSIHHXUKIS  -REV

ORH WDQ  WGHQONVXWEICDEION \WBUXSV
ZHH HMIEQKHG DQG R
JUDGXDMV : QRZ ZRWINIQJUHQ NREV
HDMG VR UQZDE®I HHJI\  VXWEIQDE®
EXMCHW DQG HYILRQP HQACHGEXFDARQ

IR HWVLRXBHRWUQWKLS . *RYHUDOFH ,&7 , QORYDURQ

3RJDP &RRBHIRQ ZR WKG:
&R W -DSDQ XQWLO 0D\

LQINH 81,08 6 *V &HOMJ FRRECOMV DO

VXWELQDELON HIRW XMQJ ,&7 \RRY GRQHV
$XWR&$' *RRIGI )RPV IRU SIRMFWSOQQQ
DG P RWRUQ]  ICFXAEQ] WH * UHQ 3DWN
GHYHBSP HQWV



EXOMUDCORWYIWAY RQ FDP SXV 8 QiyHIWV 1 HTHUL0 DQDER













